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Description
This course is a continuation of Intermediate Accounting I and II. It discusses the current solution
adopted by International Accounting Standards Board (IASB) to handle financial accounting and
reporting issues that have not been fully addressed in previous two intermediate accounting courses.
Topics to be covered include factors affecting financial investment decisions, derivative financial
instruments, foreign currency transactions, revenue recognition, accounting for deferred taxes,
accounting changes and error analysis, pensions, leases, income taxes, and the statement of cash flows.
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Learning Outcomes (LOs)
After completing the learning module, students will be able to:
No.

LOs

1.

Critically examine IFRS adoption in the real world of accounting and business.

2.

Demonstrate ability to acquire further knowledge about IFRS independently based on the
theoretical foundation to be provided by this course.

3.

Critically analyze major alternative accounting treatments in the technical areas covered, and
assess the effects of their application.

4.

Develop and apply creative and critical thinking, analytical, qualitative and quantitative skills to
business problem solving with special reference to accounting functions.

5.

Work in a team environment, demonstrating team building and presentation skills.

Alignment of Program and Course Intended Outcomes
Please refer to Appendix I
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Content
1)

Revenue – Chapter 18

1.1
1.2
1.3
1.4

2)

The Leasing Environment
Accounting by the Lessee
Accounting by the Lessor
Special Accounting Problems

Debt Investments
Equity Investments
Other Reporting Issues
Appendix 17B: Accounting for Derivative Instruments

9 hours

4 hours

Accounting for Pensions and Postretirement Benefits – Chapter 20

5.1
5.2

6)

5 hours

Accounting for Income Taxes – Chapter 19

4.1 Fundamentals of Accounting for Income Taxes
4.2 Accounting for Net Operating Losses
4.3 Review of the Asset-Liability Method

5)

5 hours

Investments – Chapter 17

3.1
3.2
3.3
3.4

4)

Current Environment
Revenue Recognition at Point of Sale
Long-Term Contracts (Construction)
Other Revenue Recognition Issues

Accounting for Leases – Chapter 21

2.1
2.2
2.3
2.4

3)

Duration

Nature of Pension Plans
Accounting for Pensions

5 hours

Accounting Changes and Error Analysis – Chapter 22

6.1
6.2

Accounting Changes
Error Analysis

3 hours
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Content
7)

The Effects of Changes in Foreign Exchange Rates

7.1
7.2
7.3
7.4
7.5

8)

9)

10)

Duration

The nature and determination of functional currency
The translation of foreign currency items and transactions
The accounting for the exchange loss resulting from translation of foreign
currency items and transactions
The translation of the results and financial position of foreign operations
The translation of an entity’s results and financial position in another
presentation currency

4 hours

Statement of Cash Flows – Chapter 23

8.1

Preparation of the Statement of Cash Flows

8.2

Special Problems in Statement Preparation

4 hours

Mid-Term Test and Revision

3 hours

Final exam

3 hours
Total

45 hours
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Teaching Method (TMs)
This course adopts a progressive interactive learning approach to involve students in actively learning
the necessary knowledge, skills and techniques to solve assignments problems and exercises that
simulate simplified business scenarios. In addition to reading materials in the text, students will be asked
to perform in-class exercises which will deepen their proficiency in the fundamentals by challenging
students to actively explore the course materials. Quiz and Mid-term tests will be used to monitor
students’ progress and commitment of knowledge acquisition throughout the course. A comprehensive
final examination is used to assess students’ overall performance at the end of the course.
TM1:

This course is delivered primarily through spoken lectures with the aid of power point slides
and other illustration materials as necessary. These lectures will focus on the financial
accounting and reporting issues that have not been fully addressed in previous two
intermediate accounting courses.

TM2:

In-class exercises will be given at the end of selected chapters. Quiz will also be given to
help students remember what they learned, and assess what they learned. Discussions are
part of the class activities during which teamwork will be encouraged. Current events with
financial, accounting, and economic implications will be raised during class to help students
think and understand the linkage of the course learning with current news events, the
importance of the need of ongoing learning.

TM3

A group project will be used to enable students to develop effective working relationships,
thus promoting student engagement where they will learn better when they actively engage
with their peers, thereby gaining a deeper understanding of the subject matter through
sharing and challenging experiences and ideas, applying their learning and defending and
reflecting on their own understanding.
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Alignment of LOs with TMs:
TMs

Brief Description

LOs No.

TM1:
Interactive
lectures

1 2 3 4 5
Lectures: in-depth coverage of financial accounting will be √ √ √ √
presented using power point slides and other illustration
materials as necessary.
Q&A: time allowed to raise questions from both instructor and
students

TM2:
In-class
exercises
and quiz

Students must preview the teaching material before each class, √ √ √ √
as they will be asked to work on problems or respond to
conceptual issues inherent in the text books. This objective will
be achieved through the following learning activities:
1) In-class exercises will be discussed at the end of each
chapter to ensure student understanding of the accounting
issues.
2) Quiz will be given to students in order to motivate them to
review what they have learned.

TM3:
Group
Project and
Presentation

Students will be required to work together to complete a piece of √ √ √ √ √
assessed work (i.e. Group Project). This group project will be
designed to promote students intellectual, social and
presentation skills and help to prepare them for a work world in
which teamwork and collaboration are increasingly the norm.

In order to achieve the outcomes of this course, students are expected to perform the following learning
tasks:
1) Reading and prepare assigned material before class, which is important to improve understanding
of the lectures
2) Review and work on exercises after class to enhance understanding
3) Attend school arranged seminars and meetings to expand the knowledge horizon
4) Prepare and collect information to prepare report
5) Prepare for test and final exam
6) Seek advice from instructor for difficulties encountered
7) Form study group to learn from each other and practice communication skills
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Attendance
Attendance requirements are governed by the “Academic Regulations Governing Bachelor’s Degree
Programmes of Macao Polytechnic Institute”.

Assessment
The following activities and tasks (i.e. coursework components and examinations) are designed to
provide students with a broad range of learning experiences. Assessment will be both formative and
summative and will involve in-class exercises, quiz, group project, mid-term test and final exam. The
following is a summary of the assessment tasks:
Outcomes to be
assessed by the
Item/Description
Percentage
tools
1.
2.
3.
4.
5.

In-class exercises (non-graded)
Quiz (graded)
Group project (graded)
Mid-term Examination (graded)
Final Examination (graded) *
Total Percentage:

N/A
5%
15%
30%
50%

LOs 1-4
LOs 1-4
LOs 5
LOs 1-4
LOs 1-4

100%

This learning module is graded on a 100 point scale, with 100 being the highest possible score and 50
being the passing score.

Plagiarism Policy
When a student submits an assignment, he has a duty to ensure that his assignment has been checked by
Turnitin software, and the similarity score given by Turnitin software cannot be higher than
30%. However, a special case can be determined by the instructor.

Teaching Material(s)
Kieso & Weygandt. (2020). Intermediate Accounting: IFRS Edition, 4th edition, John Wiley & Sons.
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